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Bill

only applies to beneficiaries of
active members, not contingent
annuitants named by retirees.

Section MCA Section Proposed Change Reason for Change and Notes
6 19-2-506 Clarifies that the Board is not 19-2-511 provides limitation of liability for Defined Contribution reporting
liable for an employer’s incorrect | errors; a similar provision is needed for Defined Benefit plan reporting errors
reporting of information to DB
retirement systems.
7 19-2-603(2) Transfer subsection to 19-2-801 Section 19-2-603(1) discusses the financial ramifications of a previous
retirement system member returning to covered employment while 19-2-
603(2) addresses the returning member’s existing retirement system
documents. Section 19-2-801 addresses membership cards.
It is more logical to address a returning member’s retirement system
documents (19-2-603(2)) within the statute that addresses membership cards.
8 19-2-706 Clarify that additional service Service credit purchases are not available to members of the defined
credit is not an option available to | contribution plan. DC members subject to a reduction in force have
a DC member who is subject to a questioned our authority for denying them the service credit option.
reduction in force.
Per 19-2-710, no provisions of Title 19, Chpt 2, Part 7 apply to DCRP
9 19-2-715 Subsections (1)(a)(i) and (1(a)(ii) In order to purchase service from one Board-administered retirement system
are both necessary in order for a into another Board-administered retirement system, the member must be
retirement system member to eligible for a refund from the system where the service originates and be a
purchase service. member of the system the service will be transferred to.
10 19-2-801(3) Clarify membership card Current language for temporary workers is not clear with respect to which
and (4) requirements and beneficiary membership card controls; information for returning members is moved from
designations for returning 19-2-603, MCA.
: retirement system members
10 19-2-801(4) Clarify membership card applies Membership card beneficiary designations no longer apply after the member
only until member retires. retires. Retirement application materials dictate the beneficiary.
10 19-2-801(7) Clarify that renunciation option Contingent annuitants of retired members have recently requested to

renounce. The pop-up statutes allow the member to change
options/contingent annuitants under certain circumstances. Statutes limiting
the pop-up option to the member, coupled with the IRS qualification
requirement for a “definitely determinable” benefit based on life of the
member and the life of a specified contingent annuitant conflicts with
allowing contingent annuitants to renounce.
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Bill

Section MCA Section Proposed Change Reason for Change and Notes
17 19-3-412(8)(c) | Replace “break in service” with Break in service not defined; intent is same as definition of “termination of
and (d) “termination of employment” employment”. The retirement system member has terminated employment
but remains a member of the retirement system.

18 19-3-513(4) Clarification After a member reaches 25 years of actual membership service, purchases of
“additional” or “one for five” service can be used to reduce the member’s
early retirement reduction factor. Actuarial valuations take these purchases
into consideration. Previous statutory language was unclear and inconsistent.

19 19-3-901 Rewrite for clarification when Current language addresses members still employed at age 65 but not

20 19-3-906 member is hired after age 65 members who are hired at or after age 65. Those individuals are also eligible
for a retirement benefit regardless their years of membership service.

21 19-3-1106(1) Require retired member to not Ensures member actually separated from service prior to receiving a

and (2) return to covered employment until | retirement benefit. More and more individuals are retiring and returning to
at least 90 days following work immediately.
termination of employment.
(2) - retirees over the age of 70 'z are not subject to working retiree
limitations

21 19-3-1106(5) Clarify that subsection applies to 19-3-412 addresses several types of optional members, not just retirees. 19-3-

retired elected officials 1106 applies to retirees who return to employment.

22 and 23 19-3-1201 and | Clearly distinguish between Benefit differs between the two groups. Better to address all inactives in the

-1202 inactives for less than 6 months same statute, regardless whether they have been inactive for more or less than
and inactives for more than 6 6 months.
months
24 19-3-1203 Change internal reference of 19-3- | 19-3-1202 provides for the amount of death payment to designated
1201 to 19-3-1202 beneficiary; 19-3-1201 addresses eligibility for death payments
25, 28, 31 19-3-1501 Address effect of no beneficiary Clarify payment rights under option 4 when member predeceases Contingent
and 34 PERS designation for Contingent Annuitant, CA then dies and has not named a beneficiary to receive payment.
19-5-701 JRS Annuitant
19-7-1001 SRS Issue exists in PERS, Judges, Sheriffs and Game Wardens and Peace Officers
19-8-801 retirement systems. Other systems do not have options.

GWPORS
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